
INSPIRATION MINING CORPORATION 
Suite 1800, 130 King Street West, Toronto, Ontario M5X 1E3 

 

PRESS RELEASE 

INSPIRATION ANNOUNCES SILK ENERGY AS ENTERS  
INTO INVESTMENT AGREEMENT 

 - Inspiration Mining Corporation (the Corporation ) is pleased to announce that Silk Energy 
AS , 
an investment group based in Luxembourg. GEM (www.gemny.com) was founded in 1991 and is a USD $3.4 
billion investment group having completed 375 transactions in 75 countries. The firm is an alternative 
investment group that manages a diverse set of investment vehicles across the world. 
 
The Agreement is for an aggregate amount of $50 million . The Agreement expires on the earlier 
of (i) three (3) years or (ii) on GEM subscribing for securities in the capital of Silk with an aggregate value of 
$50 million. Pursuant to the terms of the Agreement, GEM is obliged, upon the submission of a draw down 
notice by Silk, to purchase securities in the capital of Silk. GEM is restricted from purchasing securities in the 
capital of Silk if such purchase will result in GEM holding 10% or more of the issued and outstanding securities 
in the capital of Silk. 
 
Silk is able draw down on the Facility after ten (10) consecutive trading days after the completion of the 
acquisition of Silk by the Corporation. After the first draw down, Silk will be able to continue to draw down on 
the Facility every fifteen (15) business days, subject to the share ownership restriction placed on GEM. In 
addition, Silk may use the Agreement as security, with the consent of GEM, in order to secure additional debt 
facilities.  
 
In addition, Silk is r , which is 2% of the 
aggregate amount of the Facility. The Fee is payable in either cash and/or securities in the capital of Silk. In 
addition to the Fee, GEM is entitled to such number of 
securities in the capital of Silk on a fully diluted basis. 
 
Upon the closing of the proposed acquisition of Silk by the Corporation, the obligations of Silk under the 
Agreement will be assigned to the Corporation. As such, the requirements to issue the Warrants and/or the 
shares under the Agreement will be assigned to the Corporation. The issuance price of the shares and the 
exercise price of the Warrants will be done in accordance with the rules and regulations of the CSE. 
 

GEM Facility will provide Silk with access to the necessary capital to continue the exploration and 
development on its Ustyurt licenses in Kazakhstan aid Steve Kappella, Chief Executive of Silk. 

 

14th 2018, January 1st 2019 and March 5th 2019. 
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